Ex. 1 Read and translate the text using the active vocabulary:
INTERNATIONAL TRADE
International trade encompasses such a wide array of topics that it is difficult for it to be summarized in a book let alone a short article. However, in its simplest form, international trade is the exchange of goods and services between different countries. There are a number of different organizations that help to facilitate or guide the international trade policies of foreign nations, such as the World Trade Organization and the International Monetary Fund. In the case of the United States, the federal government decides with whom they are allowed to trade and how much they are able to trade. These decisions are often based on policy implications. Cuba is a great example of a country with whom the United States is unable to trade, due to the political regime in power. International trade is one of the more heated debates on Capitol Hill and one that is forced onto the table by a number of lobbyists groups, whether it is because they are for or against international trade.

Supporters of international trade say that it increases the quality of life for all parties involved because it provides them with more avenues to sell their products while also providing individuals with products they may not have been able to receive otherwise. International trade also forces companies to become more competitive, leading to lower prices and better products. When a country begins to practice protectionism, which means they close off their borders to trade or employ tariffs or quotas to limit the amount of goods or services that are allowed to enter the country, it eventually leads to a dramatic increase in price while the quality of the product is diminished. International trade also provides countries with primary products, such as lumber, that they are unable to produce for themselves. A perfect example would be oil. Some countries have more of this natural resource than others. However, because of international trade, countries that have little of it can still operate cars and other gas powered machinery because they can purchase this oil from other countries. Critics of international trade say that it is a zero sum game, one where the rich countries become richer and the poor countries become poorer. There has yet to be any concrete evidence that either proves or disproves this theory.
Vocabulary notes:
Competition – конкуренция
Competitive – конкурентный
Goods –товары
International trade – международная торговля
Primary products – сырьевые продукты
Quota – квота
Service – услуга
Tariff – тариф
The International Monetary fund – Mмеждународный Валютный Фонд (МВФ)

The World Trade Organization – Всемирная Торговая Организация (ВТО)
To decrease – снижать, уменьшать
To exchange / exchange – обменивать / обмен
To increase – повышать, увеличивать
To limit / limitation – ограничивать / ограничение
To trade / trade – торговать / торговля
Trade policy – торговая политика

Ex. 2 Choose the right word:
1. Supporters of international (торговля) say that it (улучшать) the (качество) of life. 
2. (Международная) trade also provides countries with (сырьевые продукты).
3. International trade is the (обмен) of (товары) and (услуги) between different countries.
4. International trade also forces (компании) to become more (конкурентный), leading to lower (цены) and better (продукты).
5. (Протекционизм) means that countries close off their borders to employ (тарифы) or (квоты) to limit the (количество) of (товары) or (услуги) that are allowed to enter the country.
Ex. 3 Find English equivalents to the words in brackets:
1. There are a number of different organizations that help to facilitate or guide the international trade (politics / policies / politicians) of foreign nations.
2. International trade is one of the more heated (debates / arguments / policies) on Capitol Hill. 
3. When a country begins to practice protectionism, it eventually leads to a dramatic (increase / fall / change) in price while the quality of the product is diminished.
4. However, because of international trade, countries that have little oil can still operate cars and other gas powered (machinery / tools / equipment) because they can purchase this oil from other countries. 
5. There has yet to be any concrete (laws / facts / evidence) that either proves or disproves this theory in the black magnetic strip.

Ex. 4 Say if the sentences given below are True or False to the text:

1. The World Trade Organization helps to facilitate or guide the international trade policies of foreign nations.
2. In the case of the United States, the International Monetary Fund decides with whom they are allowed to trade and how much they are able to trade.
3. Supporters of international trade say that it increases the quality of life for all parties involved. 
4. Critics of international trade say that it is a game, where the rich countries become poorer and the poor countries become richer.
5. Protectionism leads to a dramatic increase in price while the quality of the product is diminished.
Ex. 5 Answer the following questions according to the text:

1. What is international trade in its simplest form?
2. Why is the United States unable to trade with Cuba? 
3. What do the supporters of international trade say?
4. What does the word protectionism mean?

5. What are the advantages of international trade?

6. What is the main disadvantage of international trade?
